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EDUCATIONAL FINANCING 
OPTIONS

ó

ó

ó

ó

ó

ó

ó

Savings

Family Contribution

OSAP

Scholarships and Bursaries

On / Off-Campus Employment 

Summer Employment

Bank Student Lines of Credit



SCHOLARSHIPS, BURSARIES & 
AWARDS

Scholarships

Bursaries

Awards

ó

ó

ó

ó

Non-repayable awards recognizing 

Non-repayable awards for students in 

May have other criteria or a combination of financial need 
and academic merit
School websites, external websites, employers, social 
clubs, community agencies, Foundations etc.

academic achievement

financial need



WHAT IS OSAP?
ó
ó

ó

ó
ó

OSAP – Ontario Student Assistance Program
To supplement the cost of education and basic 
living expenses
Not a replacement for the financial resources 
you (and your family) are expected to contribute
Based on financial need
Funds are provided from the Federal and 
Provincial governments



WHO IS ELIGIBLE TO 
APPLY?

To be considered for OSAP you must meet the following 
requirements:
1. Be a Canadian citizen, Permanent Resident or Protected 

Person 

2. Meet Ontario Residency requirements

3. Be enrolled in an approved post secondary institution, 
taking an approved program

4. Be taking at least 60% of a full course load or 40% if you 
have a permanent disability



HOW DO I APPLY?

ó

ó

ó

Online at osap.gov.on.ca
There is $0 charge for an application done online

Paper application also available for a $10 charge





Log in to start application





WHEN DO I APPLY?

OSAP application for 2011/2012 school 
year is now open. 

We recommend you apply by May/June



WHAT’S NEXT?

ó

ó

ó

OSAP application will give you a funding 
estimate

Print, sign and submit the declaration 
pages to Financial Aid

Submit any documents that are requested 
to the Financial Aid Office



INFORMATION 
VERIFICATION

ó

ó

ó

ó

ó

Credit Check

Social Insurance Number validation

Vehicle Check

Distance Check-Parents

Income check 



HOW OSAP IS 
CALCULATED

A LLOW A B LE COS T S  

m in u s

EX PECT ED R ES OUR CES  

e q u a ls

OS A P A W A R D



ALLOWABLE

COSTS
Tuition

Compulsory Fees

Books & Equipment

Computer Expense

Personal Living

Return Travel

EXPECTED

RESOURCES

Student Contribution

Student Assets / 
Income

Parental Contribution

Spousal Contribution

ó

ó

ó

ó

ó

ó

ó

ó

ó

ó



What is the maximum
funding  that I can 
receive in one year?



Typical two term academic year =34 
weeks

Single Students: 

$360 / week for 34 weeks = $12,240



OSAP: More than just a 
“student loan”!



ó
ó

ó
ó
ó
ó
ó
ó

Canada Student Grant for Disabled Students
Canada/Ontario Student Grants for Students from 
Low and Middle Income Families
Ontario Access Grants
Canada Student Grant for Students with Dependents
Ontario Access Grants for Crown Wards
Ontario Distance Grants
Textbook and Technology Grants
Ontario Student Opportunity Grant



ó

ó

ó

ó

ó

ó

ó

OSAP Scholarship program

Over and above OSAP Grants and Loans

Apply through the OSAP application

Overall average must be above 80% to qualify

Need to apply online no later than to qualify

Signature pages must be submitted by 

Renewable award

June 17th

July 15th

QUEEN ELIZABETH II – AIMING FOR 
THE TOP



What is the status of my 
OSAP?

ó

ó

Monitor your OSAP status online on the 
OSAP website

Download the free OSAP Mobile app



RECEIVING OSAP 
FUNDING

ó

ó

ó

ó

ó

60% of funds available in 1st semester

40% of funds  available in 2nd semester

Must pick up and sign OSAP document each semester

You are required to show your Social Insurance Card

You are required to show government issued photo 
identification



Tuition Fees
ó

ó

ó

ó

Fall tuition fees are often due in summer

OSAP is released in September

Check with your school to learn about payment 
options

May be possible to delay tuition payment until 
OSAP funds received



OSAP STUDENT 
RESPONSIBILITIES
ó

ó

ó

ó

Accurately report all of your information

Promptly report changes (ie. income, 
living situation, course load)

Maintain academic progress

Repayment



OSAP APPEAL PROCESS
ó

ó

If your total resources including your OSAP entitlement 
are not sufficient to meet your financial needs

OR

You have special circumstances that are not reflected in a 
typical OSAP application

You may contact your 

Financial Aid Office



OSAP REPAYMENT

ó

ó

Monthly repayment must begin within six (6) months after 
graduation, withdrawal or part-time status

Interest on loans begins to accumulate



NATIONAL STUDENT LOANS
SERVICE CENTRE

ó

ó

ó

ó

Agency acting on behalf of the Canadian and Ontario 
governments - “The lender”

Issues the funds to students and collects repayment

Official record keeper of loans

Representatives available on campuses during peak 
periods



WHERE CAN I FIND MORE INFORMATION?
www.canlearn.ca



CANLEARN WEBSITE
ó

ó

ó

ó

Link to National Student Loan Service Centre information

planners, calculators, access to scholarship 
information and scholarship searches

tools and resources to help with 
potential career options

interest relief information, 
repayment assistance

Online Tools: 

Career Planning: 

Repayment Information: 



WEBSITES

algonquincollege.com/financialaid

osap.gov.on.ca

canlearn.ca

studentawards.com

scholarshipscanada.com

getsmarteraboutmoney.ca
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